} BAILROAD L
L},‘lll(r’ll -IO;’S OTHER ROADS IN
CURTAILING WORK, )

BOR T00 DEAR.

pigh Price of Materials, Which Js Largely
pue to High Priee of Labor, Also a
Reason—Improvements Awalt Return
{0 the Normal—Higher Pay, Less Work.

The increasing cost of labor and materials
has added the Lehigh Valley Railroad to
the lonyg liet of roads that have abandoned
iporcvement and new construction work
untfl conditions hecome normal again.
Orders to this effect have been issued by
President E. B. Thomas of the Lehigh,
who has been directing all his efforts, eince
assuming that position, to strengthening the
financial position of the road.

President Thomas's decision is a sweep-
ing one, and includes the abandonment of
all work which is not positively essential
to the road's upkeep, or which does not
promise immediate return if completed.
Excepting in these instances not a rail will
be laid in extensions or renewals. All
unneces=ary work along the road will be
stopped and the gangs called off.

The only new work which may be carried
to comypletion is that on the car shops
in Bayre, Pa.  The estimated cost of these
is about $1,500,000, and bids for the work
will soon be received. It is understood,
however, that if the bids are in excees of the
estimates this work, too, will be put over.

This action of the Lehigh is considered
gignificant in the railroad world, following
as it does similar steps taken recently by
the St. Paul, the Wabash, the Frisco and
other roads. President Ramsey of the
Wabash announced only last week the tem-
porary Ruspension of oconstruction work
on the West Virginia coastward extension
of his road, and in doing so assigned the
abnormal prices of labor and materials as
the reasons for the step.

Railroad managers generally are finding
themselves forced to take the same action,
in spite of the need of improvements dis-
closed by the recent congestion of traffic,

DENIES DISCRIMINATION.

Answer of the St. Louis, Iron Mountain
and Southern te &« Cemplaint.

WasHINGTON, May 14—The Interstate
Commerce (Commission to-day received
the anawer of the St. Louis, Iron Mountain
and Southern Railroad to the complaint
of the Yellow Pine Lumber Association
against four railroads in the yellow pine
belt alleging unjust discrimination and
the giving of disguised rebates to com-
petitors of members of the association,
The case is important, aq it is the first
fled under the provisions of the FElkins
Anti-Rebate law, passed as a part of the
anti-trust legislation of the last session of
Congress.

The answer denies that there is any dis-
crimination in favor of shippers along the
lines of the defendant road and against
those members of the complainant associa-
tion whose mills are located in Mississippi,
Alabama and Georgia. It admits the so-
called tap-line division practice, but denies
that these divisions constitute disguised
rebates or are unlawful in any degree.
The answer is in part as follows'

Whereas, joint rates and divisions are made
with connecting carriers so-called tap lines),
the making of such joint rates on other than
the combination of locals is fully justified by
circumstances and conditions surrounding
each particular case. The application for a
common rate from practically all of the yel-
low ‘plne producing districts {n Arkausas and
louisiana has made necessary the recogni-
Eion of the principle to connecting undhne\}'
i

es. Through this custom, whic o

ing, the value of stum ¢ in 39

nterfor and &t points remote from the main

\ines of travel is practically the same as ob-

tains where the stumpage is located adjacent
to and along the main lines.

This custom has so long prevailed that it
cannot well be changed by the addition of
differential rates to the main lines without
fniury to the lumber traffic and to large in-
vestments which have been made on such

asic principles. .

The recognition of such connecting car-
riers (30 d udn lines) is for the purpose
of fostering and developing territory that is
not readily accessible to the muin lines,
and is also forthe purpose of bringinginto the
market for the cultivation of cotton, fruits,
vegetables and agricultural products lands
that could not otherwise be available for
such purposes until cleared of timber.

DOMINION COAL COMPANY.

Its Earnings sand Dividends—Meeting of
Steel and Iren Company.

MoNTREAL, May 14.—The annual meeting
of the shareholders of the Dominion Coal
Company was held here to-day. A state-
ment covering ten months' operations, con-
cluding on the last day of December, was
submitted in order that the fiscal year might
be made to correspond with that of the
Bteel company.

After paying a dividend of 8 per cent. on
the common stock and a dividend on the
preferred and meeting all other obligations,
$64350.88 is carried forward. The old
board of directors was reélected.

The meeting of the Dominion Steel and
Iron Company was then held. The earn-
ings of the coal company, which is under
the control of the steel company, for the
ten months were $1077,828.10. After pay-
ing the rental this leaves a net revenue of

$613,004.77, while the earni of the steel
department for eight months were $309 -
88690, making $953,881.67. The expendi-

tures on capital account in the steel de-
partment were $684,626.46, and in the coal
department  $641,200.07; other expenses
amounted to $250,000. The old of
directors was Do; for reélection
with these three additional names: Fred
Nicholla and J. H. Plummer of Torontp
and William McMaster of Montreal.

FINANCIAL NOTES.

It was officially announced yesterday
that the time for converting the preferred
stock of the United States Steel Corporation
o new second mortgage § per cent. bonds,
which expires to-morrow will not be extended.
No figures are as yet obtainable as to the
extent to which the bond conversion plan
bas been taken advantage of by the pre-
ferred shareholders.

The directors of the Chicago Pneumatio
Tool (‘ux::pnn{y are expected to meet in this
oty to-day for the purpose of considerin
dividends.” Chicago advices received in Wa
Btreet yvesterday said that ft could not be
stated positively that dividends will be re-
sumed, although there was a strong impres-

Thlha( they will be.

e managers of the Produce Exchange
adopted yesterday the recommendations
of the Grain Trade Commlittee regulating

e cominissions to be !)ald to solicitors. The

ard also voted to put into effect to-day the
summer closing schedule of the Exchange.
It will close each day at 8 o'clock instead of
8:30 o'clock, until Sept. 15.

It ds'w'lngsd vesterday that the lnr{e
lose of the banks to the United States Sub-
Treakury on Wednesday had been eruud
b}- the g_nf'monl of $1,000,000 out of the funds
of the Filipino Government on deposit here
for an equal amount of the new Filipino aoin
which was shipped from Philadelphia on the
same day

It was stated yesterday that the Metro-
pelitan Trust Com m(y has not yet definitely
decided to sever l& lea House connec-
tians, the trustees having left the matter in
the hands of Brayton Ives, the company’s
president, to decide.

Pi’r iron waa still lower in price yesterday,
but it was denied that any reaction is show-
ing in the steel trade. In fact, a high United
Btates Steel Corporation authority said
quite contrary conditions are existing.

Willam H. Joyoe, trafic manager of the
1P«;nnaylv-ni; H\llmﬂd;lt: lG n.l og Juxlx‘:

N account o (] . ONerT re|
Agent J. B. Thayer will probably be appointed
1o succmed Mr. Joyoe.

The sale of the New York and Ottawa Rail-
mad, which was to have n made to-day
at St. Regis Falls, under foreclosure pro-
(*;dmu. has been adjourned to sem.dng.l

n bank stocks 20 shares of Nation ty
zld at :uudn-hnmof Bank of Commerce

.

i -

GOSSIP OF WALL STREET.

It is 8 well-established trading theory that
After several days of a declining market
Thursday is the day to put stocks up. This
applies particularly to a market controlled
by the professional element. At the opening
veeterduy the room crowd seemed to think
technlical conditions favored a rally and set
industriously at work t6 force one at the
expense of the short interest. Results were
very disappointing. The market was so
unresponsive that in the afternoon the early
buyers turned on it out of sheer disgust,
Bfarhh aggressions were renewed by the
Waeil-Bavin clique. 8t. Paul was the principal
object of attack,

The selling in the afternocon was mostly
of a speculative charaeter. There wus no
news to explain i{t. The commission house
liquidation of tired accounts was not as promi-
nent ag it had been on Wednesday, but, on
the other hand, the outside demand for stocks
fell oft perceptibly.

It was inferred from the activity of the
borrowing demand for stocks last night
that the ahort interest had been increasad
during the afternoon. The inquiry for Penn-
sylvania was still urgent, and Missouri Pacific,
Steel preferred, Amalgamated Copper and
St. Paul were heavily borrowed. The in-
crease of the miscellaneous borrowing demand
for stocks is believed to indicate a shifting
of the room crowd from the long ta the short
side of the market. The organized bear
party is understood to have been borrowing
most of its stocks privately. TPraders who
have not the facilities for doing that go to
the loan crowd for theirs. It seems, there-
fore, as if the bear crowd’s professional follow-
ing had beén increasing. Some outside
observers think there s too much company
on the short side.

The tactics of the bear party command a
certain amount of admiration. The result of
forcing prices off sharply ip thelast hour and
closing the market at the lowest prices of the
day is that traders go home feeling blue and
expecting a lower opening the following
morning. In Tuesday's mession and again
yesterday the lowest quotations were made
after “delivery time,” the sentimental effect
of which phenomenon is invariably depress-
ing. Those who would buy stocks hold off,
expecting to get them a little cheaper the
next day, hence an absence of buying orders
for the opening. The gelling in the last hour
yvesterday converged upon 8t. Paul, Atchison,
Union Pacific and Amalgamated Copper.

Some large stop-loss orders were uncovered
in St. Paul at and below 180. On its last
previous downward swing the stock sold at
158, It touched 158% yesterday and closed
at the lowest. Bullish traders would regret
exceedingly to see it go through 188. The
chart sharps would say it had “broken its
bottoms.” Harrison was a heavy selier
yesterday. The support that was supposed
to exist at 180 either did not exist or was
withdrawn.

Wrenn Bros and Harris, Gintes & Co. were
the principal buvers of Colorado Fuel.

The buying of Missouri Pacific yvesterday
was about the best seen anywhere in the
market jrokers supposed to represent the
bull party had large supporting ordees at 11014,
The manner in which this stock’s advance has
been sustained in a declining market makes
{t the most conspicuous security in the rail-
road lst. Taylor, Cutting & Co, started the
buying of Wabash preferred.

There was active short covering in Penn-
savivania throughout the day, but at 120},
the highest quotation, stock was supplied very
freely, and the specialists said a great deal
more would be foumd at 130. It is observed
that every time the stock rallies the “rights”
are heavily sold, and it is doubted whether the
stock can be bulled until all the “rights” that
are for sale have been absorbed.
in the Steel shares fell off
sharply vesterday. The preferred stock had
twice the volume of the common. The short
{nterest appears to be the larger in the pre-
ferred. The borrowing demand for jt fis
much more active than that for the common.

The jimpression that important interests
have recently been shifting from St. Paul
to the Missouri Pacific leads one of the old-
line Stock Exchange housesto give an opinion
on the advantages of the transaction. It
recommends, a8 a result of its study of the
values and possibilities involved, that St.
Paul be exchanged through the market for
Missouri Pacific. St. Paul is a 7 per cent.
stock and at 160 it yvields 4.37 per cent. on the
investment. Missouri Pacifio is a 5 per cent.
stock and at 112 it yields 4.46 on the invest-
ment. The next St. Paul dividend will be
paid in October, while Missouri Pacific will
disburse a dividend in July. This involves
a further small advantage on the side of Mis-
souri Pacific. It is represented, too, that the
speculative possibilities of Missouri Pucific
are greater than those of St. Paul. There are,
for example, the possibility of an increase of
the Misesouri Pacific dividend and the prospect
of extraordinary Tevenue to be derived from
the St, Louis Exposition. It is generally
believed that the Rockfeller interest in Mis.
souri Pacific has been heavily increased.

Speculation

One hundred shares of Northwestern pre-
ferred sold yesterday at 210, a decline of
23 points from the price at which the last
previous transaction occurred on March

18,

Without attempting to explain the ap-
parent contradiction in values presented
by the spectacle of New York Central and
Pennaylvania selling on the same price level,
attention was called yesterday to the fact that
the l.ake Shore, owned almost outright by
the New York Central, has a “divisible” sur-
plus of about $20,000,000. This surplus is
being increased at the rate of between $3,000,-
000 and $4,600,000 a year. There is current
again in certain Wall Street quarters the
old story of a deal between New York Cen-
tral and Pennsylvania. This time it is that
the Pennsylvania is to tuke over the New
York Central by an exchange of stock,
share for share. The report cannot be veri-
fled, but it is causing, nevertheless, a great

deal of reflection.

There is said to have been persistent ac-
cumulation of Unfon Pacific around 80. It
is reported in the board room that one house
has taken 150,000 shares on this level.

Street & Norton were heavy sellers of Rock
lsland again yesterday. Others who sold
the stock down were R. H. Bissell, Clinton
Miller, John H. Dunne, Mclntyre & Mar-
shall, Hollister & Babcock and W. B. Mack.
The behavior of Rock Island since the St.
Louis and San Francisco deal was announced
has been very disappointing to Wall Street.
A great deal of stock hus been sold on the
dectine. A number of stop-loss orders were
uncovered yesterday. No better explans-
tion of the movement has been found than
that holders of St. Louis and S8an Francisco
common are selling in adyance the Rook
Islund they are to receive in exchange. Pro-
fessional operations for the decline are be-
lieved to be more or less incidental. The
stock's continued weakness and the char-
acter of yesterday's selling produced an
unfavorable effect upon room sentiment.

London bought between 10,000 and 15,000
shares here and sold very little. The bona-
fide London interest in American stocks is
said to be extremely limited,

Business Troubles.

Schedules In the assignment of George F.
and Percival Kroell, doing business as Henry
Kroehl, importers of bristles at 220 Pearl
street, show liabilities, $179,670; nominal aseets,
$263,730, and actual assets, 232,346, The con-

31 tienare $71,000. George F. Kroehl
3‘.25"&' ‘: i teo.l t.h:’ i-lm x.uofm Bank of
Ashury Park.

o creditors of Fletcher H. Bangs, who did
busineas as Bangs & Co., k auctioneers, at
93 Fifth avenue, were infor esterday
that the liabilities are ,000 and the asse

bout $5.000, The assignee was instru
:o iquidate. No offer of settlement was
made.

Nathan

Burnstine, a_real estate "ﬁh“

V| snth street, a
”zl‘t‘lgi': 1’;) ﬁ“mv-uven' :lth olg ‘30 of
107,260, end po saeets. 3
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FINANCIAL

Pacific Packing

reorganization of its affairs.

Dated, New York, May 1st, 1903.

'|'0' DEBENTURE HOLDERS AND STOCKHOLDERS
OF THE

& Navigation Company

At the request of holders of a large amount of the debenture bonds and preferred and commo:

n stock
of the Pacific Packing & Navigation Company, the undersigned have consented to act as a Committee for
the protection of the Interests of seeurity holders of the sald company and to effect a fair and equitable

An agreement of deposit bearing date April 25th, 1908, has been executed and filed with the VAN NOR-
DEN TRUST COMPANY, as depositary, No. 751 Fifth Ave., New York City, and seeurity holders, whether
of debenture bonds, shares of stock or voting trust certificates, are invited to codperate with the Com-
mittee by depositing thelr securities without delay with the Van Norden Trust Company against negotia-
ble receipts or certificates of depos!t which will be issued by such Depositaqy therefor.

The Committee are holders of substantial amounts of every class of the company's securities, and
belleve that the time has arrived when, In view of existing and increasing complications, the Inuru.u of

security holders should be represented and protected by a Committee who have had no connection with
its past management, or responsibllity for Its present condition or complicationa.

Any plan of reorganization that may be Lereafter proposed by the Committes will be subject, under
he terms of the Deposit Agreement, to acceptance by the depositor, the right belng reserved to |'ny de-
positor who dissents to withdraw bis deposited securities without expense.  Coples of the agreement may

be obtained from the depositary, or from tne Natlonal Bank of North America, No. 85 Willlam St., New
York City, where depoaits will also be recelved on account of sald depositary.

J. CRAIG HAVEMEYER, Chal
ALPHED O PARNES, v Chairman.
THFODORE W. MORRIS,

STOWE PHELPS, Committee.
TALC

‘Comptrolier’s Office Looks Up the Deeds
for Some of It and Finds the Con-
sideration Stated to Differ From
the Consideration Presumably Pald.

August Belmont, president of the Inter-
borough Rapid Transit Company, wrote to
the Rapid Transit Commission yesterday
asking for the payment of $1,208,043, money
that the company had expended for the
purchase of property to provide easements
along the tunnel route. The subway con-
tractor was authorized by the commission
to buy such property as was necessary
for easements and after such easements
had been obtained to sell the remainder
of the property and to charge the difference
to the city.

Deputy Comptroller Stevenson, on behalf
of Mr. Grout, opposed the granting of Mr.
Belmont's request for the reason, as he
explained, that the Comptroller had been
unable to get from Mr. Belmont infor-
mation as to the cost of the purchases
made by his company.

“When Mr. Belmont declined to give us
the particulars we asked for in regard
to these property purchases,” said Mr,
Stevenson, “we looked u}: the deeds filed
in the Register's office Taking two trans-
actions, for the purpose of example, the
deeds show that the consideration paid by
the Interborough company for these two

reels wa= in one instance $240,150 and
the second $276,250. For these two ;lrullillr-
ties Mr. Belmont has asserted that he paid
respectively $300,005 and $303,335. Even
allowing for carrying charges and other
expenditures it is apparent that Mr.

registered deeds do not agree. It is pos-
gible, of course, that Mr. Belmont pald
higher prices for the ground than are shown
in the deeds as filed, but I think that before
passin
the information which Mr. Belmont hag
declined to give to the Comptroller.”

oonsideration. President Orr intimated
that the ocommission was obliged to pay
the differences as set out in Mr. Belmont's
letter because the board had instructed his
company to buy all the ground required
for easements, but Mr. Stevenson adhered
to his contention that the Interborough
company ought to supply the city with a
detailed statement and ultimately a reso-
lution requesting Mr. Belmont to furnish
an itemized statement wag pasged.

Cetton Companies Reorganized as Firms.
NEw ORLEANS, May 14.—In consequence
of the new ruling of the New Orleans Cot-

liability com
tures, several of the largest cotton com-

jes in New Orleans, including Lehman
Stern & Co., H. Abraham & Son and H
F. Page & Co., have been reorganized as
firms fmtead of companies.

MARINE INTELLIGENCE.

MINIATURF. ALMANAC-~THTS DAY.

Sun rises.... 4:44 | Sun sets....7:00 | Moon rises 10:41
HIUH WATER—THIS DAY.

Sandy Hook. 0:46 | Gov.1'd. ...10.18 | Hell Gate .12}11

Arrived—THURSDAY, MAY 14.

Ss Germanie, Liverpool, May 6. o
Ss Olimpo, Trieste, April 2.

Prince, Rosario, March 18.
Ss Matanzas, Tampico, May 1.
Ss Cunaxa, Cardenas, April 30.
Ss Seguranca, Colon, May 8,
&s Oranje Prince, Banes, May 7.
S8s Thyra, Cardenas, May 2.
Ss Alleghany, Port Limon May 4.
Ss Siivia, Hallfax, May 11.
Ss El Monte, New Orleans, May §.
Ss Pallanza, Newport News, May 12.
Ss Comanche, Jucksonville, May 11.
Ss Alamo, Galveston, May 6.
Ss Navahoe, Jacksonville, May 10.
Ss Rio Grande, Moblle, Ml“‘ 4.
Ss Chattahoochee, Boston, May 13.
Ss H. M. Whitney, Boston, May 18.
Ss City of Savannah, Savannah, May 12,
Ss Princess Anne, Norfolk, May 18.
Ss Richmond, Norfolk, May 18.
Bark Luigls, Philadelphia, May 13.

ARRIVED OUT.
Ss Deutschland, from New York, at Hamburg.
Ss La Savole, from New York, at Havre.

SAILED PROM POREION PORTS.

Ss Majestic, from Queenstown for New York,
Ss Hohenzollern, from Genoa for New York.

OUTGOING STEAMBRIPFS,
Sa#k To-day.
Mafls. Yegsel
Close, Salls.
atanzas, Tampico...... WPM
glo Grande, Bn::nnwlck.. 00 P M
Princess Anpe, Norfolk.. 00 P M
City of Augusta,Savannah 00 P M
Sati To-morrow.
Minnehaha, London....... 500AM 830 AM
erni veiiio. BIOAM 900 AM
Ivernia, Liv $10AM so0AM
BO0AM 1000 A M
BO0OAM 00AM
DNA# 1 oog
000 A 00 P M
90AM 1200 M
00 AM 1200 M
B0AM 1200 M
830 A M 1200 M
000A M 100PM
280PM S00PM
0WPM
“haddon s 00PM
. 00PM
iy | rpaliria 0WPM
R KT . S00PM
Sall Monday, May 18.
ty of Savannah, Savannah....... ' S00PM
gn;&doue, Norfolk . .........oove . B00PM
INCOMING BTRAMSHIPS.
Due To-day
n A
il gt
rraine. . May 9
xA‘ul'ﬁt«o \ﬁcw .May 1
Sabine. . ...Galveston......... May 9
Dora: ..Galveston .. ...... (]
ugoma. cieeeeess . May 10

Due To-morrow.

rinid da
................... tiago.
gl:;l.l?ﬂw‘ Santlago....
rapahoe. ..
ﬁ'u?ochee... van

Prins Whilem V
Due Sunday, May 17.

I Coamag

Ponce. . ...
City of August
.Due Monday, May 18.

Hellig Olav. Christiansand..... May &
roessia... oW .. . ay 1
rquette...... ampton..... May 8

Maracalbo........ .,Cfracos ... ...

Chalmette.............oo00 New Orieans ..

Star of New Zealand.....London..........

Due Twuesday, May 19.
Kalser Wilhelm 11.
Statendam

on this matter we are entitled to |

JAMES
LEXOW, MACKELLAR, GU LS 7 { AV
MAC R Y& chlalﬁ?uel EDWARD 8. AVERY, Secretary.
S—
CALL 0“ BELMONT FOR ITEMS SULLY SELLS AND BROWN BUYS.
New York Cotton Market Closes at Near
) ) the Top Figures.
OF REAL _ ESTATE PURCHASED It was another big day at the New York
FOR SUBWAY EASEMENTS. Cotton Exchange yesterday, the sales run-

{ half hour Sully sold some 20,000 bales of
July, part of it at as high as 11 cents and |

F15,000 bales of July at 10.88.

Bel- !
mont’s figures and those contained in the !

Deeds do not aways show the actual |

ton Exchange against members of limited !
ies dealing in cotton fu-

, exhibited less snap,while a certain sentimen-
| tal effect was created by the announcement

ning up to 750,000 bales, and prices had a
broad swing, although the fluctuations were
not so wide as on Wednesday. At the
opening July was 10.95 to 10.89 cents and
August 10.843 to 10.67 cents, a rise of 11
points on July and 14 on August. This
was due to local covering, some Southern
buying and also buying orders}attributed to
William P. Brown of New Orleans.

On the rise, however, Daniel J. Sully and
room operators as well as commisrion
houses were sellers, which caused a break to
10.80 for July and 10.50 for August. The
receipts at the ports and interior towns
continued large, the weather at the South
showed signs of glowly improving and New
Orleans, for the time being at least,

that 208 bales had arrived from Bremen,
a market which has a stock of 800,000 bales.
But on the decline buying orders ap-
peared from New Orleans and this stam-
the room traders, who had gone
short for a turn,and prices thereupon easily
rallied, ultimately reaching 11 cents for
July and 10.76 for August. In the last

then offcred the market down, offering
: But at this
time Brown put in supporting orders ard
took sore 25,000 bales of July at around
the top figures, buying 8,000 bales in one
block, ®o that in spite of the selling by
Sully and the local element generally the
market wound up at rear the top figures
of the day, that 18 to say at 10.97 cents for
Julv and 10.70 for August. .

Mr. Sully denied that any house in the
tracdle was in trouble or that there had been
any private settlement of July shorts. Mr.
George H. McFadden expressed his in-
ability to fathom the market, saying that
he had been in the cotton trade thirty years,
but did not know what was going to happen
a day in advance.

President Temple Gwathmey of the Cot-
ton Exchange authorized this statement:
“There is no truth whatever in the report
that a cotton firm is in trouble and that it
has made a private settlement of July
shorts. For three years past we have had
large speculations at the Cotton Exchange
with never a suggestion of trouble and tﬁe
firms on the floor to-day are stronger than
ever before.”

Chicago Traction Ordered to Pay Divie
dends.

CHICAGO, May 14.—Judge Grosscup in the
United States Circuit Court this morning
ordered the receivers of the Chicago Union
Traction Company to pay the dividends
to the underlying North and West Side
Street Railroad companies guaranteed un-
der the terms of leases of these companies
to the Union Traction Company. The
receiver is authorized to secure a loan of
$150,000 to meet the payment.

81,000,000 Gold for Argentina.

Two inquiries were made at the United
States Sub-Treasury yesterday preliminary
to the withdrawal of two accounts of
$500,000 each ic gold coin for shipment o
Argentina on Saturd-;. Tne gold 18 ex-
pected to be withdravwi to-day. One of
the ahigapem will be the London and River
Plate Bank.

Anti-Freight Increase Bill Passed.

MapisoN, Wis., May 14.—The bill: recom-
mended by Gov. La Follette, prohibiting
railway companies from increasing freight
rates, such action being anticipated in
view of the increase in railway taxes, has
passed the Assembly by a vote of 55 to 37

More Sliver Purchased.

WasHINOTON, May 14.—The Directdr of
the Mint to-day purchased 250,000 ounces
of silver for delivery at San Krancisco, to
be coined into for circulation in the
Philippines., The price paid was 54.749
cents per ounce.

—

PROPOSALS,

AQUEDUCT COMMISSIONERS' OFFICE,
oom No. 207, Stewart l;‘pndl.n‘f, r‘:'o..z:o Broadway.
ew Yor| y 2, 1908
Wi TO l(‘_‘O,NTﬁ.AlC'I‘OR'R. 1
or proposals for doin work and fur.
nishing the materials called for in the approved
forms of contract now on file in the ofMce of the
Aqueduct Commissioners for cutting fimber and
clearing grounds on the Croton River Division
of the new Croton Reservolr, will be received at
this oMce until 12 o'clock noon on Tu y, May
10, 1808, and they will be publicly opened by the
Aqueduet Commissioners as soon reafier as
possible, and the award of the contract for doin,
sald work and furnishing the materials ulr
will be made by sald Commissioners as soon there-
after as rml cable.
Blank forms of sald approved contract and the
specifications thereof, bids or proposals and
proper envelopes for thelr inclosure, ?orm of bonds
and all other Information can be obtained at the
above ofice of the Aqueduct Commissioners on
ap lmfgg‘nh to |h:“5c(l'telarv. ity Resord, >
or er particulars soe “City Record,” pub-
lished at No. 2° City Hall.
By order of ‘?:MA ““1?&‘}2{"5",{"‘,‘,"”’7;,,
' . AY res! s
HARRY W. WALKER, Secretary.

PROPOSALS.—New London, Conn,, May 18, 1908,
—Sealed proposals, in triplicate, wili be recelved
at OfMce of (‘on.sirucﬂn“ 3uar|ermnn|er. New
London, Conn., until ® A. M., June 2, 108, for con-
struction of exchange and
5??«1":”' N. Y.u ;‘v}ros rvelel rves right 'n:hnjrcrt

any or a posals, or an rt thereof.
ln!orm&lon furnished on Appltuuo{l.”hvdonu

containing proposals should be marked * Is
2 ge and gymnasium at PoT‘Fcrr s

for t exch
N. ‘}.,' and addressed to the Constructing Quarter-
master, 27 Granite Street, New London, Conn.

OFFICE CONSTRUCTING QL’A;I’TBRMASPBR.

mmos=mc

i o eoasls, in wriplickte, " will ‘e ‘recelved
gun . In Y Ve
here unm M., June 8, 1008, for cutting off short

‘ long leg of underground brick
athering canal at Fort Greble,R. 1., 200 feet. In-
ormation on application, U. §. reserves right
10 accept or reject any or all bids or any part there-
of. Envelopes contalning proposals be en-
dorsed “Proposals for extending gatherin

gortl?reble. R. 1.” Capt. THO H. S
r. Mr.

leg and extendin

VENS,

U. 8. ASSAY OFFICE, New York City, Superin-
tendent's Office —Sealed Proposals, In dupiicate
will be received at the offce of the Superin endent
of the Mint of the United States at New York until
12 o'clock M., June 5, 1008, and then opened, for
general suppiies required for the U. 8. Assay Office,
at New York for “’9 fiscal year from July 1, 1008
to Jur?e 30, 1004, 1‘ m?m‘ﬂo; wit mlogu\;‘le and
specifications, coples of which, w r0-
p%::l- and other information, may be had on ap-
plication to ANDREW MASON, Sup erintendent.

FORT SLOCUM, N. Y.—Sealed proguh. In
triplicate, for taking up and nh‘lng briok walks
here will be received untfl 11 A. M., May 25, 1008

un ¢
U. S. Reserves right tp reject or accept any or all
furnished

t
posals. Information fu on & A~
ﬂﬁ'ﬁ Envelopes 1o m‘:’.rlud .WM
brick walks, " addressed EDWARD T. NNELLY,
18t Lieut. Artillery Corpsa, Q. M.

FRANKFORD ARSENAL, Pluluhfljul‘. Fa.,
iday, J

May 12, 1008—Sealed \s, in tri
be ¥eceh'ed until 11 n‘gloci A. M. on

12, 1008, for constructing one 2!141:3‘ brick and
steel bullding, 54 feet 8 inches by 143 feet 1015 Inches,

for a sh el shop. lnformation upon ap -
tion. K naf'm. ldajor Opd. Ept.. %-

v

1903.

FINANCIAL.

| recetver

NOTICE OF SALE OF ASSETS

Asphalt Company of America

AND

National Asphalt Company

THE OIRQUIT COURT OF THE UNITFE
lNﬁ&E? FOR THE DISTRICT OF NEW

The Land Title and Trust
Company,
Complainaat,
Agalnst
Henry Tatuall, as Re-
cefverof Asphalt Com-
chr of America _and |
National Asphalt Com-
pany, and Others, l
Detendants.

Pursuant to the directions of a certaln decree
of the Olrcult Court of the United States, for the
District of New Jersey, made and entered April
8, 1808, In certaln causes pending In sald Court,
consolidated Into one cause, and entitled as above
by virtue of sald decrec, notice s hereby given
that the assets of Asphalt Cmnpanf of America
and Nattonal Asphalt Company will be sold as
hercinafter set forth, as follows:

Henry Tatnall, Recclver of Asphalt Com-
pany of America, will s¢ll at public sale to the high-
est bidder or bidders, on FRIDAY, THE 15TH DAY
OF MAY, 1803, at 12 o'clock M., at the front door
of the COUNTY COURT HOUSE, in the city of
JERSEY CITY,N. J.,

(&) The foliowing shares of the capital stock
of certaln corporations deposited with The Land
Title and ‘Trust Company, under and pursuant
L the agreement of sald last named corporation
w’lm Aspuuslt Company of Amcrica, dated July
L5, 1508:

(1) 39,075 shares of United Asphalt Company.
(2) 38,908 shares Barber Asphialt Paving Co,
(9 10,550 shares The New Trinldad Lake Asphalt

Company, Limited, of London, Eng.

(4) 709,900 shares of The Alcatraz Company.
(H) vohshares Atlantle Alcatraz Asphalt Co,
‘aving Company

Consolldated Cause
In Fquity.

(6) 995 shares Alcatraz Asphalt
of Callfurnia.

(7T) 1,495 shares Aleatraz Construction Co.

(81 905 shares The Alcatraz Paving Co. of Pa.

(9) 245 shares Southern Asphalt Paving Co.

€10) 1,995 shares Southwestern Alcatraz Asphalt
and Construction Company.

(1) 245 shares Utlca Paving Company.

(12) 0,498 shares Warren-Scharl Asphalt Paving

Company.

(18 31,95 shares Denver Paving Company.

(b) Also the followlng shares of stock, bonds
certificates, and notes deposited with The Laud
Title and Trust Company, under and pursuant
to the agreement of sald last named corporation
with Asphalt Company of America and National
Asphalt Company, dated December 31, 1900
(4) 15000 shares Consolldated Paving Co,

(15 $275,000 in par value of first morigage 5 per
cent. 25-year go!d bonds Gilson Asphialtum Com-

pany.

e im!,om in par value of the collateral gold
certificates of Asphalt Company of America.
Issued under and In sccordance with the afore-
sald agreement, dated July 15, 1500,

(17 Promissory notes of the following named
corporations, payable on demand, the amount
shown being b cach instance the amount re-
ma:inlng due where partial payments have been
made;

1 note The Alcatraz Company . ........... $92,675.50
4 notes Alcatraz Asphalt Paving Company, ng'-'
gregating . o - ..$132.1
3 notes American O1l and Asphalt Company, ag

gregating.. ... Vepie $112,61K.41

18 notes ¢ Alcatraz Paving Company, aggre
gaung .. ... 3 Y od,000

4 notes Barber Asph't Pav, Co., ag'ting. .. $416,125

2 notes Colorado Paving Co., ag'tin $15,000
10 notes Fruln-Bambrick Paving E‘ompany, (T3

gregating § i .§3%,243.40
7 notes Glison Asphaltum Co., ag'ting. . $85,064.04
3 notes Glisonite Roof and Paving Company, ag-

gregating : 00" g&‘).()"()
8 notes Iroquols Iron Works, ag'tin, £20,157.09

8 notes Mack Pavipg Co. of N. \:,v aqr«-gu‘
35

B v $ T A4 el §
12 notes Manhattan Trap Rock Cmu;m;: ag-

gregavng. ... .. 5 0,050.04
10 notes Nat'l Contracting Co., ag'ung 725,000
1 note New Jersey Asphait Co 64,000
3 notesN.J. Mex. Asphalt Co., ag'ting $25,000
24 notes N. Y. and Bermudez Co.. ag $324 556.53
6 notes Rock Creek  Natural Asphalt Company,

ageregating . $00.000.00
1 note Southern Asphalt Paving Co $4.000.00
1 note Standard Asphalt Co oo 82750000
1 note Trinidad Bit. Asphalt Co $15.000.00
1 note United Asphalt Compauy $682,000.00
The amount remaining due on all of sald notes

being three million dollars. . $3.000,000.00

I'or further particulars and for a more specifie
and detalled description of the properties above
mentioned, reference 18 made to the third and
fourth clauses of the sald decree on file In the oMce
of the Clerk of sald Court.

At the tlme of sale the recelver or hls repre-
sentatlve will call for bids upon the separate lots
or parcels above described, and afterward upon
the same In one lot as an entirety, and will pro-
visionally accept the best bild for sald entire lot
or the best bids for sald several Pnrcel.s. according
as the best bid for sald entire lot or the aggregate
of the best bids for sald several parcels shall be
in excess one of the other, and sald propertles,
or sald parcels of properties. will then be struck
down to the sald best bldder or bldders, as the
case may be, subject to the provisions of the de-
cree herelnafter contalned and subject also to
the approval of the Court. The Land Title and
Trust Company, or any holdér of collateral gold
certificates Issucd under and In accordance with
sald agreement dated July 15, 1889, may bid and
purchase at such sale and hold the property pur-
chased In Its or Lls own right, and gee from any
aud every trust. No bld will be received from
any bidder who shall not first deposit with the
the amount necessary to qualify him
45 a bidder upon sald propertv or any separate

arcel thereof to which his bld relates as fixed

y the receiver pursuant to the 27th clause of sald
decree, elther In cash or In a check certitied by
a national bank situated elther in the City of New
York or the City of Philadelphla or the State of
New Jersey, 45 a pledge that the sald bldder will
make g his bid It accepted bf the Court: or
at the optlon of such bidder In collateral gold cer-
tificates of Asphalt Company of America, duly
endorsed or assigned by the registered holders
theeof, to an amount In par value equal to five
times the amount of the cash deposit required.
The amount of cash deposit required for the above
mentioned separate parcels and for all of sald

arcels In one lot is herehy fixed as follows:

or parcel (1) Two Thousand Dollars ..... $2
For parcel (2) Ninety Thousand Dollars. .
For parcel (8) Sixty Thousand Dollars. ...
For parcel (4) Two Thousand Dollars......
For parce! (8) Two Thousand Dollars. 5
For parcel (8) Two Thouand Dollars. ......
For parcel (7' Two Thousand Dollars
For paroel (8) Two Thousand Dollars......
For parcel (9 Two Thousand Dollas. ... ..
For 1 (10) Two Thousand Dollars. ...,
For parcel (11) T'wo Thousand Dollar ...
For parcel (12) Fifteen Thousand Dollars. . 1
For parcel §ll) Two Thousand Dollars. ...
For parcel (14) Three Thousand Dollars. ...
For parcel (16) Flve Thousand Dollars. . ..
For parcel (1 Two Thousand Five Hun-

dred Dollars... .. .........cocoivuuiirinains
For parcel (17 Twelve Thousand Dollars. . 1
And for all of sald separate parcels in one

lot Two Hundred and Seven Thousand

Five Hundred Dollars.. . .................207,

In addition to the cash deposit, If any,
at the time of sald sale as above required, to be
received as part of the purchase price, there shall
also be pald In cash h?' the purchaser or purchasers,
upon confirmation of sald sale, and from time to
time thereafter, such further portions of the pur-
chase price of sald propertles or any of them as
the Court may direct, Any purchaser may satisfy
and make good the balance of his bid, above the
sum so pald in cash or collateral gold certificates
(except 80 much as the Conurt shall specifically
direct to be pald in money to defray the expenses
of sale and the costs of the above consolldated
sult, and of the sults consolidated Into the above
consolidated sult, and the allowances to ana the
com of the trustee and recelvers for thelr
services, chargos and cxpenses) In whole or In part
by dellvering to the recelver collateral gold cer-
tifcates issued under the aforesald agreement of
July 15, 1898, duly endorsed or uﬂTned by the
registered holders thereof: sald collateral gold
certificates, whether dellvered to the receiver at
the time of sale or urxumt to the subsequent
order of Court, shall recelved at such price or
value as shall be equivalent to the sum which
would be payable of the net proceeds of such sale
if made for money, to the holder or holders of sald
certificates for his or thelr just share and propor-
tion In that character of such nct proceeda u?on a
due accounting and apportionment and distribu-
tion of such net proceosds,

Sald reoelver reserves the right to adjourn or
mﬂtpone the®sald sale from time to time, either

thout day or to a day certaln, and without fur-
ther notice or advertisement to proceed with sald
sale on any day to which the sald sale may have
been thus adjourned.

1L H Tatnall, Recclver of Asphalt Com-
rany of America, will also sell at publlc sale to
he highest bidd~r or bldders, at the above time
and place, the following assets and property be-
longing to Asphalt Company of America or the
recelver thereof, scheduled and described In an
inventory of the assets of sald corporation made

directed by the Court, and now on file and ex-

bited for public inspection at !he.px‘lnclsd ofMce
of sald corporation, at Jersey City, N. J., a duplicate
of sald Inventory being also on file and exhibited for
rubﬂc fuspectlon at the office of the recel¥er, No.
1 Broadway, Borough of Manhattan, City of New
York. Sald assets and property, so inventoried,
consist of the following paroels:
(18) Certain shares of the capital stock of eer-

1'.1“1 corporations and certain certificates as

ollows:

80 shares The New Trinidad Lake Asp. Co., Ltd.;

100 shares The Alcatraz Company;

5 shares Atlantic Alcatraz Asphalt Company:

hares Alcatraz Asphalt Paving Company;

hares Alcatraz Construction mpany’;

shares The Alcatraz Paving Company,;

hares Southern Asphalt Paving mpandy:

§ shares Southwestern Alcatraz Asphalt and Con-
struction Company;

25 shares United Asphalt Company:

5 shares Utica Paving Company;

shares Denver Paving Company;

collateral gold certificates Asphalt Company
f America;

510 shares of the capital stock of Oll Stor-
riation Compm‘
mx.m shares of the capital stock of Trinidad
phalt Co

m "
(1) Certaln &llﬂ recelvable of the following
corporations, payable on demand, as follows:

1 note American Contracting Company, in

28
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(19)
age and Trans

manding.

2 notes The Alcatraz Co., regating..$158,080.60
1 note The Alcatraz Paving &nnpm .. .$18,38% 83
1note Alcatraz An‘ahul Paving Co. .“.oo
1 note American Oll and Asphalt Co .00
1 note Barber Asphalt Paving Oo.. 1.78
1 note Color: aving Company . $626.
2 notes Fruln-Bambrick Paving Co., aggre-
i O e A D s e R 91,835.71
z?om Gilsdn' Asphaltum Co., aggregat- oY
L R R L R L R Tt N
1 note Gllsonite Roofing and Paving Co. ﬁ.un
1 note Iroquols Iron Works. .. ........... $1,079.78
(] :mlel Mack Paving Co. of N Y.aggregat - T
1 S T A T IACK T (C JR21.
1 note Manhattan Trap Rock Co.. 12,614.31
1 note National Contracting Co. . $56.154.16
:nou.\'..kl:xlemduﬁc C&:'.. ..... l.'z'tus
4 notes N. Y. an rmude -

1.636.01 |

1 note Rock © Asp! ]

“Poht:l!loco(i” u:: w'N“"m A
uthern Asphalt Psving Co

1 note Standard F
i Asphalt &omcm

1 note
1 note Lmlcmplm n::;‘mv..

f the above notes that of the Ainerican
tracting Company Is indorsed by the Colorado
Paving Company and the Barber Asphalt Pa og
Company. The aggregate of the face valuea o
the whole of sald notes is $105,481.54.

(22) Certain accounts receivable due from the
following corporations, as follows:
American Contracting Compaay . .
Consolidated Pavin
i Mplasip (o

¢ ersey 1 mpany ......
gruln-nambrle
ew York and Bermudez Com .
ack Paving Compaay...... 0000 O 8
The g‘zregue of the face values of sald accounts

$14,004.35

is

(gi Six hundred and forty (840) acrea of land
tn Kern county, Cal., being Section 8, Township
81, Range 22, East Mount Diablo Base & Moridian.

For a more specific and detalled description of
the properties above mentioned bidders are re-
ferred to the sald Inventory on file as above.

At the time of sale the recelver or his representa-
tive will call for blds upon the separate lots or
parcels above described and enumerated, and as
shown 1n sald inventory, and afterwards upon the
same in one lot asan emlnly.‘fnd will provig..aally
accept the best bid for the sald entire lot or the best
blds for the sald several parvels, according as the
sald best bid f~r the said entire lot or the aggregate
of best bids for sald several parcels shall be In
excess one of the other, and the sald properties
or sald parrels of properties will then be struck
down to the sald hest bidder or bldders, as the case
may be, subject to the provisions of the decrea
herelnafter ocontalnod, and sublect also to the
approval of the Court. Any officer, stockholder
or creditor of Asyhan (‘fmpun y of America, In-
cluding holders of its collateral goid certificates
may bld and purchase at such sale and may hold
the property purchased Inits, his or theirown right,
and free from any trust. Bldders must deposit
cash or certified checks as required In respect of
sales advertised in ?urnrra‘)h 1. above, or collateral

old certificates of Asphalt Company of America
0 an amount In par value equal to five times the
cash deposit. The amount of cash deposit requlred
for the above mentioned separate parcels and for
all said parcels In one ot Is hereby fixed as follows:

For parcel (18, two thousand dollars.... . ... .$2,000
For parcel (19), two thousand five hundred
[ F 3y T rcrcoon D08 p il O el B (L q ... 2,600
For parcel (200, two thousand five dred
OLIATE - v iis 1o v o5 isnsis idasennaei 2000
For parcel (21), two thousand dollars..... .. .. 2,000
For parcel (22), five hundred dollars.... . 500

For smrcrl

AOTIATS ¢ v teivevershiobions o vs dsdiv sy
And for all of sald separate items or

onelot, twelve thousand dollars . ..., 4

In addition to the cash deposit, If any, pald at
the time of sald sale as above required, to be re-
celved as ert of the gurch.nc price, there shall
be also pald In cash by the purchaser or purchasers,
upon confirmation of such sale, and from time
to time thereafter, such further portions of the pur-
chase price of said ymprrllu or any of them as
the Court may direst. Any purchaser may make
good the balance of his bld above the sum 50 [mm
in cash or collateral gold certificates (except so
much as the Court may specifically direct to be
pald In money, to defray the expenses of the sale
and the costs of the above consolidated sult and
of the sults consolidated Into the above consoli-
dated sult, and the compensation of the recelvers
for thelir services, charges and expenses, and proper
allowances for the fees and disbursements of the
solicitors and counsel for the recelvers, and debts
fncurred by the receivers and chargeable agalinst
sald fund) in whole or In part by dellyering to
the recelver certificates of Indebtedness lssued
by sald receiver to creditors of Asphalt Company
of America upon allowed claims againat sald cor-
poration, as provided In the First clause of sald
decree or collateral gold certificates upon which
a deflclency remains to be pald after application
thereon of the proper proportion of the procecds
of the sale of assets of Asphalt Company of America
speclfically plodg«! therefor, as provided in the
Seventh and Fighth clauses of sald decree; sald

(23, two thousand five hundred
e 2,500

nnrm-l; n
£12,000

certificates helng recefved at such price or value

as shall be equivalent to the sum which shall be

payvable thereon out of the net proceeds of the

sale |f the entire purchase price were pald In cash.
111. Henry Tatnall, Recelver of National As-
halt Company, will also sell at public sale to the
irhiest bidder or bidders, at the above time and

place, the following assets and property belonging

to Natlonal Asphalt Company or the recelver

thereof, scheduled and described In an Inventory

of the assets of sald corporation, made as directed

by the Court and now on file and exhibjted for

publie inspection at the principal office of sald

(‘oerrallnn. at Jersey City, N. J., a duplicate of

sal

for public inspection at the office of the receiver,

No. 11 Broadway, Borough of Manhattan, County

of New York. Sald ass2ts and property, so in-

ventoried. consist of the following shares of the

caplital stock of certaln corporations:

(200 2600 shares Pennsylvanlia Asphalt Pav. Co.

(25 2003 shares preferred stock, and 21,443 shares
common stock Gllson Asphaltum Co.

(20 5000 shares Manhattan Trap Rock Ce.

(27) 1000 shares N. J. Mexican Asphalt Co.

(25) 100 shares Mack Paving Compan '\glJN. Y.

(29) 20 shares Trinlidad Asphalt Co. of N. J.

(30) 10shares Trinidad Asphalt Co. of N. V.,

(31) 10 shares Commerclal Asphalt Company.

(82) 1250 shares \"enezuela Asphalt Company,

(83) 500 shares David Folz Asphalt Paving Co.

(84) Certain accounts recelvable due from the
following corporations as follows:

Commercial Asphalt Company. ........... $2,4085.00

Gilson Asphaltum Company of N.J........ 6,084.01

New Jersey Mexlean Asphalt Company. ... §K3.04

New York and Bermudez Company. .. . 25,019.02

Asphalt Company of America, ... ......... 208,000.25

The aggregate of the face value of sald
ACCOURES 8.0 .. vuiiivinnes B ceiee - 241,751,982

At the time of sale the rvrel‘ver or his representa-
tive wlill call for bids upon the separate lots or par-
cels above described and enumerated, and as shown
in sald fnventory, and afterward upon the same in
one lot as an entirety, and will provislonally aceept
the best bid for the sald entire lot or the best bids
for sald several parcels, according as the sald best
bid for sild entire lot or the aggregate of best bids
for sald several parcels shall be in excess one of the
other, and the sald propertles or the sald parcels
of properties will then be struck down to the best
bidder or bidders as the case may be, subject to the
provisions of the decree hereinafter contained, and
subject also to the approval of the Court. Any
officer, stockholder, or creditor of National Aspbalt
Company, !nclndlnr holders of Its collateral gold
certificates, may hid and purchase at such sale,
and may hold the property purchased in Its, his, or
thelr own right and free from any trust. Ridders
must deposit cash or certifed checks as required
in respectof sales advertised In Paragraph 1. above,
or collateral gold certificates of Asphalt Company
of America to an amount In par value cqual to five
times the cash deposit. The amount of cash de-
posit required for the above mentioned separate
gnrm-ln and for all of the sald parcels In one lot 1s

ereby fixed as follows:

For parcel (21), thirty thousand dollars....

For parcel (25), thirty thousand dollars. 30,000
For parcel (26), ten thousand dollars 10,000
For parcel (27, two thousand dollars. . 2,000
For parce] (29, one thousand dollars 1,000
For parcel (20), five hundred dollars 500
For parcel (30), five hundred dollars. 500

or parcel (81), five hundred dollars. 500

'or parcel (82), two thousand dollars . 2,000
For parcel (33), two thousand five hundred

[P Ry gl e oo Mot 2,500
For parcel (34), one thonsand dollars..... ... 1,000
For all of sald oogsruc Items or parcels In

one lot, elghty thousand dollars. ... 80,000

In addition to the cash deposit, If any, pald
at the time of sald sale as above n-qutreJ, 10 be
recelved as part of the purchase money, there
shall also be pald in cash by the purchaser or pur-
chasers upon the confirmation of sald sale and
from time to time thereafter, such further por-
tions of the purchase price of sald propertles or
any of them as the Court may direct. Any pur-
chaser may nu:r{ and make good the balance
of his bld, above the sum =0 d In cash or col-
lateral goid certificates (except so much as the
Oourt may specifically direct to be paid In money
to defray the expenses of the sale and the costs
of this suit and the compensation of the recelvers
for thelr services, charges, and expenses, an
proper allowances for the fees and disbursements
of the solloitors and counael for the recelvers, and
debts Incurred by th vers and chargeable
againat sald fund) in whole or In part by dellverin
10 sald recelver certificates of Indebtedness issue
by sald ver to creditors of Natlonal

ec collateral gol sald
National Asphalt Company upon which a deficlency
rem to be pald after application thereon of
per proporuion of the eeds of the sale
of the IQ‘!I of National Asphalt Company specifi -
ged therefor, as provided In the Twenty-
sccond and Twenty-third Clauses of sald decree
or collateral gold certificates of Asphalt Company
of America upon which a deficiency remalns to be
pald after azp!lcnlon thereon of the Froper pro-
portion of the proceeds of the sales of the assets
of gn&lt Company of America, as provided in
the Seventh, ghth, Twelfth and Thirteenth
Clauses of sald deeree; sald certificates being re-
celved at such price or value as shall be equivalent
to the sum that would ui Pl{lble thereon out
of the net proceeds of t e{f the entire purchase
price were paid In cash.
1V. Henry Tatnall, Recelver of Natlonal As-
phalt Company, will also sell to the highest bldder,
at the above tiote and place, the Interest In the
asscts of Asphalt Com y of America represented
by 508,852 shares of the capltal stock o

upon which 810 per share d, which
shares of stock have been deposit with The
Equitable Trust Company of Pﬁddpm. under

and pursuant to the agreemeont of sald last-named
-rorpora‘t'l:n lv;lnr numal Aﬂhw (;ompan.y g:u-d
§ m . A2, shares of stoc in
el by thie sald The Equitable Trust Compans
in trust for the equal pro rata security of the holders
ot collateral gold certificates Issued under and
in accordance with sald agreement: subjcot, never-
theless, to the proviso that the holders of sald oer-
tiflcates are to he deferred In the payment thereof
until all the collateral gold certificates of Asphalt
Company of America shall be purchased and pald
for, and untll all Interest thereon shall have been
fully pald. Sald recetver will sell the sald Intercst
in sald shares of capital stock in one lot as an en-
tirety. The tle and Trust Company, or
any holder of collateral gold certificates lssued
under and In accordance with sald agreement
dated July 185, 1800, or The Equitable Trust Company
or any holder of col lateral gold certificates issued
under and In accordance with sald agreement dated
September 12, 1000, may bid and pu at such
sale and hold the property purchased in his, its,
or their own right, and free from any trust. The
highest bid will be provialonally accepted, and the
property airuck down to sald bidder, subject to
the provisions of sald decrse In that beha Linde
inafter contalned, and subject also to the approval
e Court. m eposit cash or certl-
aod checks as required In respect of sales adver-
tised In Paragraph [. above, or collateral goid
certificates of Asphalt Company of America to an
amount in_par value equal to five tines the cash
e t. e amount of the cash deposit required
for the above-mentloned Interest In sald shares
of stook of Asphalt Com y of America is hereby
fixed at five hundred dollars (8500).
In addition to the cash deposit, If any, pald at
the time of sald sale as .bmmulred. to be re-
gsﬂ of the purchase price, there shall
also be pald In cash by the purchaser or purchasers
upon confirmation of such sale, and from time to
time thercafter, such further portions of the pur-
chase price as the Court may direct. The pur-
chaser m“ satisfy and make good the balance
of his bld #ove the sum so pald in cash or collateral
gold certificates (except 80 much as the Court
may specifically direct to be pald In money, to
defray the expenses of the sale and the oosts of
the above econsolidated stit and the lﬂ”‘ consofi -

u
’
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Inventory belng also on file and exhibited |

dated Into the above eonsolidated sult, and the
compensation of the trustee for 113 servioes, ¢
and expenses) in whole or In part by dellverir
to the recelver collateral gold certificates of Na-
tional Asgnuu Company lssued under and in accord-
ance with sald agreement dated Segtcmher 12th,
1000, duly endorsed an mlrned y the re
tered holders thereof, or collateral gold oe
cates of Asphalt Company of America, Upon whic
a deficlency remalns to be after application
thereon of the proper proportion of the proce
of the sales of tho assets 3! Asphalt Comletny
America and of the unple: ts of National
Asphalt Com%’ny as provided for In the Seventh,
Fighth, Twelfth, Thirteenth, Sixte oven:
teenth olauses of sald decree; sald collater: .{old
certificates of National Asphalt Company, whether
dellvered to the receiver at the time o& , oF
gur-umt to the subsequent order of thé Court,
elng recelved at such price or value as shall be
equivalent to the sum whigh would be payable
out of the net proceeds of such sale, if made for
money, to the holder or holders of sald certificates
for his or thelr just share and proportion In that
character of such net proceeds, upon a due ascount-
Ing and apnortlonment and distribution of such
net procecds: sald collateral gold certificates of
Asphalt Company of America, whether dellvered
to the receiver at the time of sale or pursuant to
the subsequent order of the Court, shall be re.
celved at such price or value as shall be equivalent
to the sum that would be payable thereon on ac:
count of the deficlency aforesald, out of the ned
proceeds of the sale, If the entire purchase price
were pald in cash,

V. At the sald time and place above fized for
sald sales, after sald asseta and properties shall
severally have been affered for sale as above pro-
vided, and after sald recelver of Asphalt Company
of Amerlica and of National Asphalt OOmNn:
shall have asoérisined the highest bidder or bid-
ders upon each of the four clasases of assets separately
above advertised to he sold, and, nutwithstanding
the orovisional acceptance as above adveriised
of said bids, or any of them, the recelver of Alpndt
Company of America and of Nattonal Asphal
Company, or his representative, will call for bids
upon all of the properiy by sald decree directed
to be sold, as speelied in the Sixth, Eleventh, Fif-
teenth, and Twenty-fist clauses of sald decres
as above, and In sald decree deseribed, and rore
particularly, as to certali portions thereof, sched -
tled and deseribed In sald (nventories above nien-
tioned in one lot ax an entirety. If the highest
amo@nt bid for the entire lot shall exceed the ag-
gregate of all the bids provisionally accepted for
the four classes of assets directed 10 be separately
offered for sale and above, and In sald decres
deseribed, then such highest bid will be acoeptec
by the receiver and the property struck cown
to sald bidder, subject to the approval of the Court,
and the moneys, checks, or certificates deposited
with the recelver by the other bidders, whose bids
sliall have been provisionally accepted, will be
returned to them, and such hida will be declared
rejected: but If the highest amount bid for the entire
lot shall not exceed the nswreule amount of the
blds provisionally accepte uran the four elasses
of assets above advertised to he asparately offered
for sale, the recelver will retain the cash, ohecks,
or certificates deposited with him by any pur-
ohaser or purchasers on accourt of the bids
which shall have bheen so  provistonally ac.
cepted, and will return to the respectivie vidt
ders all other moneys, cheels, or certificates
which may have been deposited with bim. The
recelver will recelve no bid from any bidder
upon the entire properiy In this paragraph ad-
vertised to be offered for sale In one lot, unless
snch bidder shall deposit with the receiver at ops

rlor to the time of making the bid the sum
hree hundred thousand dollars (R300,000),
either in cash or In a chieck certifed by a natlonal
bank situated etther in the City of New York or the
City of Philadelphia, or the State of New Jersey,
as a piedge that sald bidder will make good his
h'd if accepted by the Court; or At the opuoa‘ at
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such biddeg, collateral gold oertificates of As
lssied under
in accordance with sald  agreement dates
July 15, 1808, to the amount In par value
of One mililon five hundred thousand dollars
(R1,800.000). Any excess of any accepted bid
for the entire property by this clause 1o be oflered
for sale n one lot, over the agre,ue of the bids
provisionally accepted upon tbe four classes of
a-scts above advertised o be separately offered
for sale will he apportioned and credited to the
scveral funds to arise from the sale of saild four
classes of asscts in proportion to the amount of
the bids provisionally accepted for said four clasaes
of astets: or. {f upon any of sald classes of assets
no bid shall have been provisiomally accepted.
then the purchese price of all the properiy direc
by this clause of this advertissment to be offe!
for sale in one lot, will be apportioned ameong
sald four classes of assets In sich manner as the
Court, upon tne application of the recsiver, shall
hercafter direct. When the total xmount of .ns
accepted hid for the entire property by the sal
decree directed to he offered for sale, and hereln
advertised to be sold, If sold in one lot, shall have
heen apportloned, as above provided, among the
four classes of assets by sald decree dirceted to
he offered for sale separately, the porglou of such
total purchase price apportloned to cach class
of aasets will be deemed to be the accented bid
of the purchaser or purchasers for such class or
aspels, and payment of the balance remaining
of the purchase price and performance of all olher
terms of sale shall he made as If such amount had
becn separately bid for such rlass of assels and
aurh bid accepted by the Court. The minimum

rice at which all the properties and assets
erein described to he ed for sale in one
lot may be purchased, has beem fixed by &8
Court at six million dallars |n.ooo‘ooo». an
if the aggregate of the amounts of the bids provi-
sionally accepted for the four cl of assets above
deseribed and directed to be offered for sale sep<
arately, and the best bid obtained for all the prop-
erties herein offered for sale in one lot, shall each
respectively be less than the sum of six miliion
dollars ($6,000,000, niw r:cdver :t‘llt!t re‘turrlzcl'g'ag
bidders the moneys, checks, or oe ca ¢
by him on aeccount of their mpmnveubldl. and
will declare all bids rejected.

The Court reserves the right 1o refect any bi
and to re-take and re-sell any of the propertl

Company of America,
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purchased upon fallure of any purchaser for alnety -

days to comply with any order of the Court regard-

ing payment.

1t any bid for any of the sald properties an
assets to be offered for sale, or for any parce
thereof, as in the fnre{nlng nvn‘rugnm of
this advertisement mentionad, Ah he pted
by the Court, and the person making the same
shall fall to comply with all the conditions of
the sale and all the orders of the Court in respect
thereto, the sum deposited by the bldder be
forfelted and will be aprlled a8 the Court may
direct. It Is provided In the Twenty-ninth cllw
of sald decree that within thirty days afier the ac-
ceptance by the Court of any bid the purchaser
shall have the right to fle a atatement in writing
duly acknowledged, rejecting and refusing to take
any separate item or liems of the property struokt
down to him, or any part of any such jtem, and
shall thereupon be entitied to the entry of an opder
of course and without notice, relleving him of his

urchase to that extent and amending u-oordlnpy
rne decree confirming such sale: but no such refec.
tion shall operate to reduce the amount of a bld
or affect or Impalr the obl:‘fmlon of such purchaser
to pay the full purchase price fied In the decree
confirming the salc, nor shall any such rejectlon
aflect any apportionment of such purchase price
among the several classes of Assets hereln men-
tioned, to he made as directed in the Twenty-
sixth clause of sald decree.

The recelver of Asphalt Company of America
and the recelver of National Asphalt Company,
respectively, as authorired in sald decree, re-
serves the right to adjourn or postpone each and
all of sald sales above advertised in paragraphs
1., I11., IV. a@d V. to conform %o any adiourn-
ment or . ponement which may be made of
the sale of the assets of Asphalt (‘omimny of Amer-
fca described In par:rmph ]. of this advortise-
ment, and withoyt further notice or advertisemeny
to proceed with sald sales, on any day to whioh
the same may have been thus adiourned.

For further and full partk-ulars‘ﬁl to the de-
talls of sald sales and the rights of parties wi
may bid for the several propertiea to he offe
in whole or In part, reference s made to |h§
Georee e L w Setaey, on. fle [a the ofice
'or the District of New Jers ile In
of the Clerk ; 5»:1‘;1 Court, umrenmn, N.J.. in the
above, consolidated cause.

Dated this 13th day of April, 1008.

HENRY TATNALL,

’ Anecndvor.
of Asphalt Company of America and
anot?.l Asphalt Com pany.

GFO. TUCKER BISPHAM,
A. H. WINTERSTELN,
JOHN HAMPTON BARNES.
Solicitors and of Counsel for Re celver, Glrard
Bullding, Philadelphia, Pa.
RBIN & CORNIN,
Solicitors Yorlsm l;nnd Title and Trust Com-
ny, Complainant. /
DA\PI‘EI. g NPB & AUERRACH,
Solicitors for Wm. F. Harrity et al., Complae-,

ant,
SEPH H. ADAMS,
J(T%Ilcltor for The Faquitable Trust Compaty.

%)mﬁulmnl.
A X, opany ot Amern
Solicltors fo

nd\&'uuoul Alghall Company.

Denver Gas & Electric Co.

Prior Lien 6s

Prior Lien Scri Whea
Gen. Mtge. 5% Bonds Issued -
Gen. Mtge. Bond Serip
RIGHTS and STOCK
DEALT IN

Toby, Lamarche & Scoville,
25 BROAD STREET.

Tel. 6775—Broad.

LOST.

Five $1,000 Union Pacific R. R. Co. 1st Lien
Co‘nve'rubln 4 Per Cent Coupon Bonds Nos.
66,364, 66,385, 66,360, 66,367, 66,368. All pas-
ties are cautioned agalnst negotiating
same. NOTIFY 3 )
MCINTRYE & MARSHALL,

No. 74 Broadway, New York City.

WE WILL BUY OR SELL
N, Y., New Haven & Hartford R. R, Co. Rights,

THOIMAS ‘L. [TANSON & CO,,
71 BROADWAY,

Connected by private wires with
N:w ll.vel."lnford & Boston

Telephone 1887 Cortlandt.

“PRACTICAL WALL STREET"

hlet for \raders. Wrile for Free w
£ & WYCKOPP, 10 Wall st., New Jorke

whLE




